FT1: Information disclosure about decision on tax penalty and explanation for late information disclosure 
On 16 Sep 2019, Machinery Spare Parts No1 Joint Stock Company announced Decision No. 1087/ QD – CT dated 17 Jun 2019 of Tax Department of Thai Nguyen Province on handling of tax-related violation of the Company and explained why the Company has disclosed information late as follows:
· Decision No. 1087/ QD – CT dated 17 Jun 2019 of Tax Department of Thai Nguyen Province 

Article 1: Handle the tax-related violation of Machinery Spare Parts No1 Joint Stock Company; tax code: 4600358468; address: Mo Che Ward – Song Cong City – Thai Nguyen Province; the period was inspected: 2016, 2017 and 2018.

With contents as follows:

1. Tax (VAT; CIT) arrears of 2017 and 2018 of Machinery Spare Parts No1 Joint Stock Company after inspection: VND 397,927,597
In which:

- Value added tax: VND 378,449,797

- Corporate income tax: VND 19,477,800

2. Sanction tax-law violations for the acts as follows:

* A fine of VND 79,585,520

For act: “False declaration causes understatement of tax payable and overstatement of refundable tax, but the taxpayer recorded promptly, completely and honestly the operations that incur tax are sufficiently in accounting books, invoices and receipts.” prescribed in point a, clause 1 of article 10 of Decree No. 129/ 2013/ ND – CP issued on 16 Oct 2013 by Government of Vietnam on penalties for administrative violations pertaining to taxation and enforcement of administrative decisions on taxation. 
Fine for the mentioned violation: “20% of the outstanding tax arising from 01 July 2013”, prescribed in clause 2 of article 10 of Decree No. 129/ 2013/ ND – CP issued on 16 Oct 2013 by Government of Vietnam on penalties for administrative violations pertaining to taxation and enforcement of administrative decisions on taxation. 
* Interest on late payment: VND 45,292,129 (In which, interest on late payment of value added tax is VND 43,681,770; interest on late payment of corporate income tax is VND 1,610,359)

For act: “late payment of tax”, prescribed in clause 1 of article 3 of Decree No. 100/ 2016/ ND – CP issued on 01 July 2016 on elaboration and guidelines for some articles of the law on amendment of the law on value-added tax, the law on special excise duty and the law on tax administration. 
Interest on late payment: “an interest on the deferred payment of tax at 0.03% per day” arising from 01 July 2016
Total tax arrears, fines and interest on late payment of 2017 and 2018 must be paid: VND 522,805,246 

Article 2: Machinery Spare Parts No1 Joint Stock Company is responsible for paying tax arrears, fines and interest on late payment according to regulations in Article 1 to Account No. 7111 of Tax Department of Thai Nguyen Province opened at State Treasury of Thai Nguyen Province.
Detail:

	· Value added tax
	Chapter 158
	Sub-item 1701

	· Corporate income tax
	Chapter 158
	Sub-item 1052

	· Fine for false declaration 
	Chapter 158
	Sub-item 4254

	· Interest on late payment of value added tax
	Chapter 158
	Sub-item 4931

	· Interest on late payment of corporate income tax
	Chapter 158
	Sub-item 4918


Deadline for payment: within 10 days from the date of receiving this decision. In case of late payment, the Company will be fined according to regulations of the law. 
Article 3: This decision takes effect from the date of signature. Manager of Machinery Spare Parts No1 Joint Stock Company is responsible for the enforcement of this decision.

· Explanation for why the Company has disclosed information late 

Due to errors in the process of reviewing documents for information disclosure, the Company did not disclose above decision on tax penalty right after receiving it.
